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Thank you to Graham Rush for asking me
to help him sell his mother’s apartment in
Dundarave. The immaculately clean and
well staged apartment were major reasons
for selling the unit in just 2 weeks.

In this issue:

* market update

* listings by neighbourhood

* inexpensive, money saving repairs
« great value - home ownership

market update

The tremendous surge in the number of homes for sale on the North Shore
saw listings peak in mid-June at 2-3 times their Jan 1 levels. By the end of
June however listings slipped to fewer than those available at the end of May
as a number of homeowners chose to take their homes off the market.

Meanwhile, sales of single-family homes increased in June compared to May.
Following the strong sellers’ market of the last four months of 2009 and the
balanced market of the first five months in 2010, market conditions presently
favour buyers who are willing and able to make an offer.

Benchmark prices reported by the Real Estate Board of Greater Vancouver
(REBGV) show that prices of single family detached houses in West
Vancouver and North Vancouver, and attached units such as apartments and
townhouses, decreased slightly in June compared to previous months.

For a copy of the complete June 2010 REBGV report, please call me or visit
my website at www.danmuzzin.com/news.html.
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The following charts show the inventory of homes for sale on the last day of
each month from Jan 2007 to June 2010, and sales each month.
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B detached (563)

Whytecliff - WC
Whitby Estates - WE
Westmount WV - WM
Westhill - WH

West Bay - WB

Upper Caulfeild - UC
Sentinel Hill - SH
Sandy Cove - SC
Rockridge -RR |
Queens - QU

Porteau Cove - PO
Park Royal - PR
Panorama Village - PV
Olde Caulfeild - OC |
Lions Bay - LB

Howe Sound - HS
Horseshoe Bay WV - HB
Glenmore - GM
Gleneagles - GL

Furry Creek - FC
Eagleridge - EL

Eagle Harbour - EH
Dundarave - DU

Deer Ridge WV - DR
Cypress Park Estates - CE |
Cypress-CY |

Chelsea Park - CP
Chartwell - CW
Cedardale - CD
Caulfeild - CA
Canterbury WV -CB
British Properties - BP
Bayridge - BR
Ambleside - AM
Altamont - AL

B condos/apts (186)

|

b

nei

Woodlands-Sunshine - WS
Windsor Park - WP
Westlynn Terrace - WT
Westlynn - WL

Upper Lonsdale - UL 1
Upper Delbrook - UD ]

Tempe - TE
Seymour - SY
Roche Point - RP
Queensbury - QU

Princess Park - PP

Pemberton NV - PN
Pemberton Heights - PH
Northlands - NL
Norgate - NG
Lynnmour - LY

Lynn Valley - LV
Lower Lonsdale - LL

Indian River - IR
Indian Arm - 1A
Hamilton Heights - HH

Hamilton - HM

Grouse Woods - GW
Forest Hills - FH
Dollarton - DO
Delbrook - DE

Deep Cove - DC
Central Lonsdale - CL
Capilano NV - CA
Capilano Highlands - CH
Canyon Heights - CY
Calverhall - CV
Braemar - BR

Boulevard -BD

Blueridge - BL

listings at June 30-10
hbourhood

The tables below
show in which
North Shore
neighbourhoods the
listed properties
are located, and
can be cross-
referenced to the
maps on the left.

Chart data obtained from Real Estate Board of Greater Vancouver.
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inexpensive, money saving repairs

Some simple and inexpensive maintenance items that may not seem like they
add to your home's value, but they're big money-savers:

caulk * fix leaks * clean siding &
insulate * install dimmers windows
change filters * clean carpets » fight pests
install thermostat * clean ductwork

great value —home ownership

Home ownership can be the best investment you’ll ever make, despite the
regular headaches you will probably experience! If you're in the market to buy a
home, think about a few tax tips that could save you a bundle in taxes. As there
are rules associated with each, you may wish to obtain professional advice.

1.

Principal residence exemption.

Selling a home can be a tax-free event. Each “family unit” is entitled to
designate one property as their principal residence and you'll be entitled to an
exemption to shelter any capital gains on a sale of your principal residence.

. Home Buyers’ Plan (HBP).

If you or your spouse, or common-law partner, are first-time home buyers,
the HBP may allow you to borrow, tax-free, up to $25,000 from your
registered retirement savings plan (RRSP) for the purpose of buying or
building a home. Generally, you will have 15 years to repay it to your RRSP.

. First-Time Home Buyers’ Tax Credit.

If you buy a home and you and your spouse haven’t owned a principal
residence that you occupied in the year of your purchase or the preceding
four years, then you may be entitled to a tax credit worth up to $5,000,
multiplied by 15 per cent (the applicable percentage for 2010), or $750.

. Deducting expenses.

If you have a home-based business or rent out part of your home to a tenant
you may be entitled to claim a deduction for a portion of home costs such as
mortgage interest, property taxes, utilities, repairs, landscaping, and more.

. Multiplying exemptions.

It may be possible to shelter the capital gains on more than one principal
residence. Prior to 1982, individuals were able to designate their own property
as a principal residence. For properties owned prior to 1982, it may still be
possible to shelter, at least in part, a gain on more than one property. This
generally involves putting each property into separate names rather than
holding them jointly. Obtain professional advice, as rules are very complex.
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